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2 Note on �gures and constant perimeter aver-

ages

In order for the �gures to stay readable, I present evolutions for only �ve
contrasted countries of contemporary �nancialization: two countries at its fore-
front, the United States and the United Kingdom; two �continental� economies,
France and Germany; and a more equalitarian and less �nancialized country,
Denmark. I also calculate the simple average of the evolutions for the 18 coun-
tries (when series are available for the 18 countries). When data is missing, I
correct this average additively in order to measure constant perimeter evolu-
tions. I proceed as follows:-

When the number of countries is complete:

Xt =
∑

i

Xit

n
,

here Xit represents series X for country i and year t.

When the number of countries is no longer complete:

Xt = Xt−1 +
∑

i

∆Xit

n

Where ∆Xit = Xit −Xi(t−1)

When the number of country is not yet complete:

Xt = Xt+1 −
∑

i

∆Xit+1

n

This corrected average is calculated only when series are available for at least
three countries for the year t.

3 Figures
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